














r' Poccuiickni
0aHK pa3BuTnA

CI'IpaBe,EU'IVIBaH CTOMMOCTb NMpOU3BOAHbIX qJI/IHaH'
COBbIX MHCTPYMEHTOB U CAEJIOK CNOT BKJ/IKOYaeTCcA B
ﬂpMBEAEHHbIﬁ Bbllleé aHalIn3 no BnAaM BatoT. AHa-

N3 BaNOTHOTO PUCKA MO MPOU3BOAHLIM (DMHAHCO-
BbIM MHCTPYMEHTaM U cAefikaM CMoT MnpejcTaB/ieH B
cnepytouein Tabnuue:

31 nekabps
2006 ropa

Bcero
(TbIC. PY6.)

usbD EUR

Py6. USD 1 = RUREUR 1 = RUR

26.3311 34.6965

O6n3atenbeTBa Mo hopBapAHbIM CAENKaM 1 CAeKaM cnoT | (3,291,388) - - 1(3.291,388)
TpeboBaHus No GopBapAHbLIM CAENKAM U CAENIKaM croT -| 3291388 -| 3291388
HETTO-MO31UMA MO NPON3BOAHBLIM (3.291,388) | 3,291,388 -
®OPBAPAHbIM CAENKAM U COENKAM CNOT

UTOro OTKPbITAA NO3ULUA 6,145,728 203,716 116,457

AHanus YyBCTBUTEJIbHOCTU K BaJIOTHOMY PUCKY

B npuBeseHHoI HMXKe Tabnuue npescTaBfieH aHa-
N3 4YyBCTBUTENbHOCTM [pynnbl K yBenYeHU wu
yMeHblueHWo Kypca gonnapa CLUA k py6nio. 10% -
3TO YPOBEHb YYBCTBUTEJIbBHOCTU, KOTOPbIN UCMONb3Y-
eTcsi BHyTpu [pynnbl Npu cocTaBieHNN OTYETOB O Ba-

Ha 31 peka6psa 2007 ropa
(TbIC. PY6.)

NIOTHOM pUCKe U NpeacTaBnsAeT coboli OLEHKY pyKo-
BoACTBOM [pynnbl BO3MOXHOMO W3MEHEHMA BastoT-
HbIX KypcoB. B aHann3 4yyBCTBUTENILHOCTU BKIIOYEHbI
TONIbKO CYMMbl B MHOCTPaHHOW BantoTe, MMeloLimecs
Ha KoHel, nep1oza, Npu KOHBEPTaLUN KOTOPbIX Ha KO-
Hel Neproja UCMONb3YIOTCS Kypebl, M3MeHeHHble Ha
10% no cpaBHEHUIO C AEMACTBYHOLMMU.

Ha 31aeka6psa 2006 ropa
(TbiC. py6.)

Py6./nonnap | Py6./aonnap | Py6./aonnap | Py6./aonnap

CLIA +10%

CIIA -10% CLUA +10% CIIA-10%

BnuvsAHue Ha uncTyo NpubbUIb 1 KanuTan

(161,063)

161,063 20,372 (20,372)

Ha 31 peka6psa 2007 ropa

Ha 31neka6psa 2006 ropa

(TbiC. PY6.) (TbiC. PY6.)

Py6./ eBpo Py6./ eBpo
-10% +10%

BnnAHue Ha YUCTYIO I'Ipl/l6blﬂb n Kanutan

65,367

(65,367) 11,646 (11,646)

Mpoyne ueHoBbIe pucKU

lpynna noasepxeHa LEHOBOMY PUCKY B OTHOLUe-
HUW BNOXEHWI B AONroBble LeHHble Bymaru. pynna
npuobpertaeT AonroBble LeHHble Bymary, B Gonbluei
CTeneHu, B Ka4yecTBe CTpaTermyecknx UHBECTULMIM, a
He B TOProBbIX Lensx.

AHanun3 4yyBCTBUTEJIbHOCTU K U3MEHEHUIO LieH
Ha obnurauumn

OnucaHHbIN HWXKe aHanu3 4YyBCTBUTENbHOCTU
NpoBOAW/CA UCXOAA U3 NOABEPKEHHOCTU PUCKY Ko-
nebaHWA LeH Ha obnunraumMy Ha OT4YEeTHyO AaTy.

Pe3ynbraThl aHanM3a 4yBCTBUTENBHOCTU K U3Me-
HEHWIO LleH Ha obaurauum no ynpoleHHOMy CLeHa-
puvio B pa3Mepe 5% yBeNNYEHUA U CHKEHUA LeH
no BceM 06aMrauuaM npejcTaBneHbl B Tabnuue HUxe:

Ha 31 peka6psa 2007 ropa
(TbIC. PY6.)

ueHbl +5%

ueHbl -5%

Ha 31neka6pa 2006 ropa
(TbiC. py6.)
YBennyeHue | YMeHblieHue | YBennueHue | YMeHblieHue

ueHbl +5%

ueHbl -5%

BavsiHue Ha umncTyro Npubbinb 4,624 (4,624) 6,487 (6,487)

BnuaHune Ha KanuTan 82,092 (82,092) 134,342 (134,342)

KoHconnanpoBaHHaa ppuHaHCOBaA OTYETHOCTb




OrpaHquva aHaJim3a 4YyBCTBUTEJIbHOCTHU

B npuBeaeHHbIX Bbllwe Tabnuuax oTpaxeH 3¢-
(heKT U3MeHeHUA, OCHOBAHHOIO Ha MMaBHOM NpeAano-
NOXEeHUW, TOrAa Kak Apyrve npeanosioXeHus octa-
l0TCA HeM3MeHHbIMU. B pelicTBUTENBHOCTY, CyllecT-
BYeT CBA3b MEXAY MPeArnoNoXeHUsMU U APYrvMu
dakTopamu. Takke cregyer OTMETUTb, YTO YYBCTBU-
TeIbHOCTb UMEeT HelMHeNHbI XapaKTep, No3ToMy
He J[O0JKHA MNPOBOAMTLCA WHTEPNOAAUNA UK
3KCTpanonsaLma nosy4YeHHbIX pe3ynbTaToB.

AHanu3 4YyBCTBUTENbHOCTU He Y4YUTbIBAeT, YTO
[pynna akTMBHO ynpaBnAeT akTMBaMM1 U NacCUBaMM.
B pononHeHne K 3TOMy (uUHaHCOBOe NONOXeHWe
[pynnbl MoXxeT 6bITb NOABEPKEHO N3MEHEHUAM B 3a-
BMCUMOCTW OT U3MEHEHW, NPOUCXOAALNX HA PbIH-
ke. Hanpumep, ctpaterua [pynnbl B o61actu ynpas-
NneHnA pUHaHCOBLIMU pUCKaMU HalefeHa Ha ynpas-
NneHune puUcKkoM KonebaHuA pbiHKa. B cnyvae peskumx
HeraTMBHbIX KonebaHWi LeH Ha pbiHKe LeHHbIX By-

r0l0BOW OTYET 2007

Mar pyKoBOACTBO MOXeT 00pallaTbCs K TaKUM MeTo-
AaMm, KaK npoja)ka MHBeCTUL NN, N3MEeHeHWe cocTaBa
WHBECTULNOHHOrO nopTdens, a TaKke WHbIM MeTo-
AaM 3awuTel. CnegoBaTenbHO, U3MeHeHMe npeano-
NOXEHWI MOXET He 0Ka3aTb BANAHMA Ha 00s3aTeNb-
CTBa U CyLLeCTBEHHO MNOBAUATL HA aKTUBbI, y4UTbIBA-
eMble Ha 6anaHce No pbIHOYHON UeHe. B 3Tol cutya-
UMW pasHble MEeTOAbl OLEHKU aKTMBOB U 006s3a-
TeNIbCTB MOMYT NPUBOANTbL K 3HaYUTENbHbIM Koneba-
HWAM BeNNYUHbI COBCTBEHHbIX CPEACTB.

[lpyrve orpaHnyeHuna B NpMBeAeHHOM Bbllle aHa-
Nv3e YyBCTBUTENIbHOCTU BKNOYAOT UCMONb30BaHMe
rMNOTETUYECKNUX ABUMKEHUW Ha pblHKe C Lenblo
packpbiTUA MNOTEHUMaNbHOrO pUCKa, KOTopble
npeactaBnAaT cobon nuwbe nporHo3 [pynnbl o
NPeACTOALNX N3MEHEHUAX Ha PbIHKe, KOTopble He-
BO3MOXHO nNpejcKasaTb C Kakoin-nmbo cTeneHbio
yBepeHHOCTU. TakKe orpaHuyeHnem ABnAeTca npej-
NoNoXeHune, YTO BCe NPOLLEHTHbIE CTaBKN N3MEHAIOT-
CA NAEHTUYHbIM 0Opa3oM.

KoHconnanpoBaHHaa ¢puHaHCOBaA OTYETHOCTb
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PeKBU3uUTHI




OAO "Poccuiickuin 6aHK pa3Butua”

JIvuensus banka Poccun Ha ocyulectBneHve 6aH-
koBcKux onepaumnint Ne 3340 ot 25 aneaps 2000 roaa.

Appec:
Poccus, 119034, Mocksa,
1-n 3auaTbeBcKuMiA Nepeynok, a. 3, cTp. 1

TenedoH:
+7 (495) 783-7998

dakc:
+7 (495) 783-7974

E-mail:
info@rosbr.ru

Appec B cetu Internet:
www.rosbr.ru

SWIFT:
RUDVRUMM

Telex:
114915 RDM RU
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OAO "JlnsuHroBasa KoMnaHuA
Poccuiickoro 6aHka pa3Butua”

Appec:
Poccus, 119180, Mockea,
yn. bonbwas Monsxka, a. 51-A/9

TenedoH:
+7 (495) 959-1372

®dakce:
+7 (495) 951-8532

E-mail:
leasing@rosbr.ru









